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measure as a financial proposition. I respectfully request the privilege of your columns for a few words on this
subject. If any student of financial propositions will seriously consider these five questions, he will be likely to
conclude that the $250,000,000 which the United states is to spend in digging the canal, before it can receive the
slightest return, will be very largely squandered. 1. From whose pockets will come the $250,000,000 which must
be spent before the canal can be opened, and who shoulders all the risk of its being a financial failure? 2. What
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