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By the end of the eighties the old Swedish telephone company
Ericsson stood strong. They had a diversified revenue income
stream, operating in defence, radar and second in the world in
landline telecom, after the American giant AT&T. Also, a little
research project that had started in a lab outside Gothenburg
had started to take off. This was wireless telecom and had been
identified to have a huge market potential by top
management. This new business demanded heavy investments
in cutting edge technology but revenue came in from all parts
of the firm and Ericsson had the investor s confidence, backed
by the two strongest business spheres in Sweden. At the same
time there was a similar company in the neighbour country of
Finland. Nokia, an old engineering company, offered similar
products but had lived in the shadow of Ericsson. Wireless
telecom took of and together with internet soon...
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