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Brand New Book ***** Print on Demand *****.Excerpt from Accounting Practice, Vol. 6: A Comprehensive
Statement of Accounting Principles and Methods, Illustrated by Modern Forms and Problems 1. Ancient records.
- Evidently, the necessity for keeping records of business transactions was recognized as long ago as 2500 B. C.
Research among the ruins of ancient Babylon has brought to light a large number of tablets containing
complete records of commercial transactions. It is even suggested that the Phoenicians, the merchants of the
ancient world, evolved the alphabet for the purpose of bookkeeping, in order that they might be able to express
the debits and credits and so avoid being cheated. There is record of a highly developed system of accounting
in Athens, used by the Greek traders and by Athenian public o icials during ancient times. The public accounts,
for example, were kept by clerks among whom was a checking clerk of the Senate for money received, another
for money disbursed, with a number of subordinate clerks. All the accounts were carefully scrutinized and every
person who had any share in the administration was subject to investigation. Rome also had a system of state
accounting, based upon the system prevalent in private life. About the Publisher Forgotten Books publishes
hundreds of thousands of rare and classic books. Find more at This book is a reproduction of an important
historical work. Forgotten Books uses state-of-the-art technology to digitally reconstruct the work, preserving
the original format whilst repairing imperfections present in the aged copy. In rare cases, an imperfection in
the original, such as a blemish or missing page, may be replicated in our edition. We do, however, repair the
vast majority of imperfections successfully; any imperfections...
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